APPROVED – JULY 24, 2018

AGENDA ITEM NO. 23
Introduced by the Finance Committee of the: 
INGHAM COUNTY BOARD OF COMMISSIONERS
RESOLUTION TO TRANSFER ADDITIONAL FUNDING TO THE BROWNFIELD FUND FOR DEBT SERVICE

RESOLUTION # 18 – 298

WHEREAS, in 2011, bonds were issued for the Lansing Brownfield Plan and the debt service was to be funded from brownfield capture revenue; and

WHEREAS, the debt services is currently exceeding the Brownfield revenue by $185,000 a year; and

WHEREAS, this fund is currently operating with a fund deficit and additional funding is needed to reduce the deficit; and  

WHEREAS, this requires an annual contribution from the County to subsidize the required debt payments and provide funding to reduce the deficit.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners authorizes the transfer from the General Fund of $200,000 to the Lansing Brownfield Fund (Fund 240) in 2018 to provide the needed funding.

BE IT FURTHER RESOLVED, that the 2018 General Fund budget is amended to use an additional $200,000 of fund balance and to add a transfer to the Brownfield Fund expenditure in the amount of $200,000.

FINANCE:  Yeas:  Grebner, Anthony, Crenshaw, Tennis, Koenig, Louney, Schafer

          Nays:  None     Absent:  None     Approved  07/18/2018

