ADOPTED – APRIL 30, 2019

AGENDA ITEM NO. 13
Introduced by the County Services and Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO AUTHORIZE AN AGREEMENT WITH HUNTINGTON NATIONAL BANK FOR THE FINANCING OF A VACTOR TRUCK 

RESOLUTION # 19 – 177
WHEREAS, the Drain Commissioner currently uses a Vactor Truck to clean storm drains; and

WHEREAS, the Drain Commissioner has determined that it is more cost-effective to purchase a new Vactor Truck rather than continue costly repairs on the current 2007 Vactor Truck; and

WHEREAS, the new Vactor Truck has been priced at $445,584.80, with a $98,214.08 first payment due in 2020 leaving a principal balance of $362,208.69; and

WHEREAS, the Purchasing Department has agreed with the financing of the Vactor Truck through an Installment Purchase Agreement with Huntington National Bank at 3.33% interest per annum; and

WHEREAS, the payments to Huntington National Bank shall be over a five-year period with the final payment due in 2024 in the amount of $98,214.08 per annum which includes both principal and interest; and

WHEREAS, the estimated life expectancy for the new Vactor Truck is ten (10) years, costs associated with the purchase of the truck are expected to be recaptured within five (5) years.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby authorizes the purchase of a new Vactor Truck for the Drain Commissioner’s Office, priced at $445,584.80 and a $98,214.08 initial payment leaving $362,208.69 to be paid through an Installment Purchase Agreement with Huntington National Bank at 3.33% per annum interest, with five payments of $98,214.08 per annum which includes both principal and interest.

BE IT FURTHER RESOLVED, that the Board Chairperson and County Clerk are hereby authorized to sign any necessary documents after approval as to form by the County Attorney.
COUNTY SERVICES:  Yeas:  Celentino, Stivers, Grebner, Sebolt, Koenig, Maiville, Naeyaert

          Nays:  None     Absent:  None     Approved  04/23/2019

FINANCE:  Yeas:  Grebner, Morgan, Crenshaw, Polsdofer, Maiville

          Nays:  Schafer     Absent:  Tennis     Approved  04/24/2019
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5-YEAR LEASE/PURCHASE WITH ANNUAL PAYMENTS
Ingham County

April 1, 2019

TOTAL AMOUNT FINANCED $ 445,584.80
ANNUAL PAYMENT (IN ADVANCE) $ 98,214.08
INTEREST RATE 3.33%*

First payment is due upon delivery and acceptance of equipment of the above Lease/Purchase
option.

Ingahm County will own the equipment at the end of the 5-year lease.

Rates and payment factors, while expected firm, are for indication purposes only and are
subject to change without notice unless confirmed. Quoted Lease Rates are valid for 30 days
from the date of the proposal and are subject to credit approval and Lessor’s receipt of
mutually acceptable documentation.

Ingham County must enter into a lease agreement with the leasing corporation.

Prepayment of municipal lease is permitted without penalty on any annual anniversary of
delivery with appropriate notice as provided in the agreement.

*The interest rate quoted may be higher or lower than the interest vate that you will receive, pending the
date of your lease application.

Note: Jack Doheny Companies, Inc. will not execute this lease. Leasing numbers provided
are an estimate from Third Party Leasing Agency. Ingham County must enter into a lease

agreement with Third Party Leasing Agency or leasing agency of their choice.

Created by:
Meredith Shanle Vice President-Huntington Public Capital / the Huntington National Bank /
(248) 228-1664
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INGHAM COUNTY

Five (5) Year Straight Lease

One (1) Vactor 2100i Combination Sewer Cleaner
Annual Payments in Advance

Note: Jack f)oheny Companies, Inc. will not execute this lease. Leasing numbers provided are an
estimate from Huntington Public Capital Corporation.

Compound Period: Annual
Nominal Annual Rate: 3.330%

*The interest rate quoted may be higher or lower than the interest rate that you will
receive, pending the date of your lease application.

CASH FLOW DATA

Event Date Amount Number Period End Date
1|Loan 4/1/2019 445,584.80 1
2|Payment 4/1/2020 98,214.08 5 Annual 4/1/2024
AMORTIZATION SCHEDULE - Normal Amortization
Date Payment Interest Principal Balance
Loan| 4/1/2019 445,584.80
2019 Totals 0.00 0.00 0.00
1| 4/1/2020 98,214.08 14,837.97 83,376.11| 362,208.69
2020 Totals 98,214.08 14,837.97 83,376.11
2| 4/1/2021 98,214.08 12,061.55 86,152.53| 276,056.16
2021 Totals 98,214.08 12,061.55 86,152.53
3| 4/1/2022 98,214.08 9,192.67 89,021.41| 187,034.75
2022 Totals 98,214.08 9,192.67 89,021.41
4] 4/1/2023 98,214.08 6,228.26 91,985.82 95,048.93
2023 Totals 98,214.08 6,228.26 91,985.82
5| 4/1/2024 98,214.08 3,165.15 95,048.93 0.00
2024 Totals 98,214.08 3,165.15 95,048.93
Grand Totals 491,070.40 45,485.60] 445,584.80

Last interest amount increased by 0.02 due to rounding.
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Proposal Submittal For The Following:

Date: 2/18/2019

Combination Sewer Cleaner 2100i PD, with 18" Vacuum, 15 yard Debris

VACTOR

Subsidiary of Federal Signal Corporation

Sourcewell Contract #122017-FSC
Ingham County Drain Commission
707 Buhl Avenue

Mason, MI 48854
(517) 676-8395-Office

Attn: Sheldon Lewis

PROPOSAL ID:

WWW.DOHENYCOMPANIES.COM
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Selected

1| 2115-18 (2:(1):3)'0"'3’ 18" Vacuum, 15 yrd Debris, $250,588.00| $250,588.00
1 020PSTD Double Acting Hoist Cylinder STD STD
1 026PSTD Ex-Ten Steel Cylindrical Debris Tank STD STD
1 045PSTD Suction Tube Storage - 4 Pipe STD STD
1 1001PSTD Flat Rear Door w/Hydraulic Locks STD STD
1 1005PSTD Dual Stainless Steel Float Shut Off System STD STD
1 1024PSTD Debris Body Vacuum Relief System STD STD
1 1031PSTD Debris Deflector Plate STD STD
1 1033PSTD 60" Dump Height STD STD
1 2023PSTD Liquid Float Level Indicator STD STD
1 1003P Debris Body Washout $1,472.00 $1,472.00
1 3021P Debris Body Level Indicator $878.00 $878.00
1 1007P 6" Rear Door Butterfly Valve, 3:00 position $807.00 $807.00
1 1009P Internally Mounted Trash Pump w/Screen $10,664.00 $10,664.00
1 1012P 6" Decant System w/Knife Valve, Curbside $2,271.00 $2,271.00
1 1014P Centrifugal Separators (Cyclones) $5,147.00 $5,147.00
1 1015P Folding Pipe Rack, Curbside $1,021.00 $1,021.00
1 1015PA Folding Pipe Rack, Streetside $1,021.00 $1,021.00
1 1022P Rear Door Splash Shield $1,499.00 $1,499.00
1 1023P Lube Manifold $2,225.00 $2,225.00
1 1023PA Plastic Lube Chart $61.00 $61.00
1 014PSTD Electric/Hydraulic Four Way Boom STD STD
1 019PSTD Intuitouch Electronic Package STD STD
1 016PSTD Color Coded Sealed Electrical System STD STD
1 018PSTD Remote Pendant Control With 35' Cord STD STD
1 1016PSTD  |SS Microstrainer Prior to Blower STD STD
1 4000PSTD 180 deq. Non-Extending Boom STD STD
1 4010PSTD Boom Hose Storage, Post STD STD
1 6017PSTD Hydraulic Shutoff Valves STD STD

Tachometer & Hourmeter for Centrifugal
! 7006PSTD Compressor STD STD
1 7007PSTD Tachometer & Hourmeter/Blower STD STD
1 S390ASTD 8" Vacuum Pipe Package STD STD
1 3017P Blower High Temp Safety Shutdown $521.00 $521.00
1 4016P Rapid Deployment Boom - 10' Telescoping

15' Hose Payout $19,900.00 $19,900.00
1 4006PSTD Front Joystick Boom Control STD STD

Bellypack Wireless Controls, including hose
! 4011PB reel controls $3,032.00 $3,032.00
1 4013P Rotatable Boom Inlet Hose $567.00 $567.00
1 2015PSTD 1300 Gal Water Total (15 yrd) STD STD
1 2017P Additional Water, 1500 Gal Total (15 vrd) $1,333.00 $1,333.00
1 5002PA 80 GPM/2500 PSI STD STD
1 030PSTD Flexible Hose Guide STD STD
1 032PSTD (3) Nozzles with Carbide Inserts w/Rack STD STD
1 2022PSTD Additional Water Tank Sight Gauge STD STD
1 5010PSTD Rodder System Accumulator STD STD

2018 Price List
Rev: 8/1/2018

Customer Initials:
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! >010PA Reel $793.00 $793.00
1 5011PSTD 3" Y-Strainer @ Water Pump w/3" Drain STD STD
1 5015PSTD Midship Handgun Coupling STD STD
1 5022PSTD Side Mounted Water Pump STD STD
1 6007PSTD Hose Reel Manual Hyd Extend/Retract STD STD
1 6009PSTD Hose Reel Chain Cover STD STD
Hydraulic Extending 15", Rotating Hose Reel
! 6020PBSTD 800' Capacity STD STD
Low Water Light w/Alarm and Water Pump
1 2001PSTD Flow Indicator STD STD
1 2006P Air Purge $1,273.00 $1,273.00
3" Y-Strainer at Passenger Side Fill, with 25’
! 2011PSTD Fill Hose STD STD
1 3019PSTD Digital Water Pressure Gauge STD STD
1 3020P Digital Water Level Indicator $667.00 $667.00
Cold Weather Recirculator, 25 GPM for $1,688.00
! >008PB Automatic $1,688.00
1 6014P High Pressured Hose Reel $1,423.00 $1,423.00
Hydro Excavation Kit - Lances, Nozzles,
! 5021PC Storage, Tube $3,748.00 $3,748.00
1 5026PA Insulated, Wrapped Water Lines $3,911.00 $3,911.00
1 5029P Cyclone Washout System $486.00 $486.00
1 6003P 800' x 1" Aeroquip Sewer Hose 2500 PSI $1,852.00 $1,852.00
1 6004PSTD Hose Wind Guide, Manual STD STD
1 6004PB Hose Wind Guide, Auto, Indexing $5,106.00 $5,106.00
1 6005PDSTD _ |Digital Hose Footage Counter STD STD
1 6019P Rodder Pump Drain Valves $ 489.00] $ 489.00
1 8001PC Front, Signal Master LED Arrow Stick, 8 $ 2,021.00] ¢ 2,021.00
1 8002PA Hand Held LED Spot Light $ 351.00] $ 351.00
10 Light Package, 10 Federal Signal Strobe
! 8020PH Lights, LED $ 2,116.00] $ 2,116.00
1 8028P Worklights (2), LED, Boom $ 767.00] $ 767.00
1 8029PB Worklight, LED, Hose Reel Manhole $ 644.00| $ 644.00
1 8029PC Worklight, LED, Curb Side $ 484.00] $ 484.00
1 8029PD Worklight, LED, Street Side $ 484.00] $ 484.00
1 9021PSTD Camera System, Rear Only STD STD
1 9021PB Camera System, Front, Rear and Both Sides | $ 1,189.00] $ 1,189.00
1 010PSTD 40w x 22h x 24d Curbside Toolbox STD STD
1 9023P Safety Cone Storage Rack - Drop in Style $ 160.00| $ 160.00
Additional Safety Cone Storage Rack - Drop $ 160.00
! 9023pPB in Style $ 160.00
Additional Safety Cone Storage Rack - Post
! 9023PC Style $ 160.00| $ 160.00
1 9070PA Toolbox, Front Bumper Mounted, 16 x 12 x 1} $ 193800 | $ 1,938.00
1 9071PE Toolbox, Behind Cab - 16w 30h x 96d $ 3.092.00] $ 3,092.00
1 9072PA Toolbox, Driver Side Chassis Frame, 60w x
24h x 24d $ 2,570.00] ¢ 2,570.00
1 P110STD Module Paint, DuPont Imron Elite - Wet on STD STD
1 011PSTD Aluminum Fenders STD STD
1 012PSTD Mud Flaps STD STD
1 7001PSTD Tachometer/Chassis Engine w/Hourmeter STD STD

2018 Price List
Rev: 8/1/2018

Customer Initials:
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1 7004PSTD PTO Hour Meter STD STD
1 8000PSTD Circuit Breakers STD STD
LED Lights, Clearance, Back-up, Stop, Tail &
! 8025PSTD Turn STD STD
1 9002PSTD Tow Hooks, Front STD STD
1 9002PSTD Tow Hooks, Rear STD STD
1 9003PSTD Electronic Back-Up Alarm STD STD
1 S560STD Emergency Flare Kit STD STD
1 S590STD Fire Extinquisher 5 Lbs. STD STD
1 046PSTD 1" Nozzle Pipe STD STD
1 046PSTD 1-1/4" Nozzle Pipe STD STD
1 048PSTD 1" x10' Leader Hose STD STD
1 25637C-30 8" x 3' Aluminum Vacuum Tube $ 114.18 | $ 114.18
1 25637-30 8" x 5' Aluminum Vacuum Tube $ 12944 | $ 129.44
5 16584-30 8" Quick Clamp Assembly $ 1763 | $ 88.15
1 29898G-30 |6" Lay-Flat Drain Hose - 25ft $ 104311 $ 104.31
1 81321-30 2-1/2" Water Fill Hose Assembly - 25ft $ 133.23 | $ 133.23
1 45124-30 Fire Extinguishers $ 57621 $ 57.62
1 25262-30 Catch Basin Handle Assemblies $ 291.16 | $ 291.16
1 36983-30 Offset Manhole Roller $ 306.62 | $ 306.62
1 RIPSAW Ripsaw $ 300.00 | $ 300.00
1 2JetNozzle |Standard Straight Nozzle - 2 Jets $ 160.00 | $ 160.00
Chassis:
Freightliner 114SD 370HP Cummins Tandem
1 [FL-114SD Axle Automatic $ 103,824.00 | $ 103,824.00
Non-Sourcewell Options: Sale Price
[1]enz [1'@80 gpm Nozzle Kit with Turbine Nozzle | $ 9,765.00 | ¢ 9,765.00

Sourcewell Build-Proposal Summary

Module/Options Total: | $ 342,263.71

Options Sourcewell Discount 3%: | $ 10,267.91

Module /Options Total per Sourcewell Price Schedule: $ 331,995.80

Non Sourcewell Options Total: | $ 9,765.00

Total with Module and All Options: | $ 341,760.80

JDC Supplied Chassis: | $ 103,824.00

Total with Module, Options, and Chassis: | $ 445,584.80

2018 Price List

Rev: 8/1/2018 Customer Initials:



[image: image7.png]Note: This proposal expires in 30 days
Thank you for your consideration of this proposal.

Sincerely yours,

Jim Balogh

Jim Balogh

Regional Sales Representatvie
419/350-9852

JimBalogh@dohenycompanies.com

This proposal becomes a contract for delivery and payment of the merchandise listed
above only when signed by the customer or one of its officers.

Customer:

By:

Date:

2018 Price List

Rev: 8/1/2018 Customer Initials:





