ADOPTED – DECEMBER 14, 2021
AGENDA ITEM NO. 11
Introduced by the County Services and Finance Committees of the: 

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO APPROVE A PENSION CONTRIBUTION TO 
MICHIGAN EMPLOYEES RETIREMENT SYSTEM (MERS)
RESOLUTION #21 – 605 

WHEREAS, Ingham County has an unfunded pension liability; and

WHEREAS, the funding status for said pension obligation is not trending favorably, as follows;

64% funded as of 12/31/2018,

61% funded as of 12/31/2019,

60% funded as of 12/31/2020; and

WHEREAS, the actuarial report provided by MERS encourages the County to make additional contributions to the plan; and

WHEREAS, this negative trend may have an unfavorable impact on the County’s bond rating; and

WHEREAS, the Workers’ Compensation Fund 677 had fund balance reserves of $2,223,778 as of December 31, 2020; and

WHEREAS, the annual operating expenses of the Workers’ Compensation Fund were $177,395 in 2020; and

WHEREAS, the fund balance reserves were 1,254% of the annual operating expenses.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby approves an additional, one-time contribution to the pension system held with MERS in the amount of $2,000,000, to be paid with excess reserves from the Workers’ Compensation Fund 677.

BE IT FURTHER RESOLVED, that the Controller/Administrator is authorized to make any necessary budget adjustments. 

COUNTY SERVICES:  Yeas:  Stivers, Celentino, Grebner, Sebolt, Slaughter, Peña

          Nays:  None     Absent:  Naeyaert     Approved  12/07/2021

FINANCE:  Yeas:  Grebner, Tennis, Crenshaw, Polsdofer, Stivers, Maiville

          Nays:  None     Absent:  Schafer     Approved  12/08/2021

