ADOPTED – DECEMBER 13, 2022

AGENDA ITEM NO. 27
Introduced by the County Services & Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO AUTHORIZE THE INGHAM COUNTY FIDUCIARY TO 
ELECT DEFERRED COMPENSATION PLAN INVESTMENT PRODUCTS
RESOLUTION #22 – 598

WHEREAS, the County maintains the Ingham County Retirement Plan; and

WHEREAS, a financially secure retirement for Ingham County employees may require more than a Municipal Employees’ Retirement System (MERS) pension and Social Security; and

WHEREAS, Ingham County offers 457(b) Public Deferred Compensation Plans to employees, which provide pre-tax retirement investment options to employees through Equitable and Nationwide; and

WHEREAS, the Ingham County Board of Commissioners approved Resolution #21-188 which authorized a contract with Mesirow Financial Investment Management, Inc. to serve as fiduciary advisors (“Fiduciary’) for the 457(b) plans; and

WHEREAS, the Ingham County Board of Commissioners approved Resolution #21-342 which created a Deferred Compensation Investment Committee to aid Mesirow in developing optimal 457(b) plans for Ingham County employees; and

WHEREAS, the Fiduciary believes it to be in the best interests of the participants in the Ingham County Retirement Plan to have the line-up at Equitable match the line-up at Nationwide and recommends taking such action necessary to effectuate this change; and 

WHEREAS, the Fiduciary believes it to be in the best interests of the participants in the Ingham County Retirement Plan to remove the current plan structure, Equivest, at Equitable that results in higher costs, higher fees, and significant penalties for existing and future participants and move to the Equitable Vision Program platform with lower costs, lower fees, and that does not impose any penalties for participants who decide to move in and out of the Equitable plan; and

WHEREAS, the Deferred Compensation Investment Committee supports the recommendations of the Fiduciary.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby authorizes the Fiduciary, Mesirow Financial Investment Management, Inc., to elect investment products to remove Equivest, the current plan structure at Equitable, and move to the Equitable Vision Program investment platform.

BE IT FURTHER RESOLVED, that effective immediately, the Ingham County Retirement Plan affirms the authorized changes.

BE IT FURTHER RESOLVED, that the authorized changes will take place as soon as administratively feasible, but no sooner than 30 days from the effective date of this resolution and no later than 90 days from the effective date of this resolution.  
BE IT FURTHER RESOLVED, that the County Controller/Administrator is authorized and directed to take such action as may be necessary, appropriate, or advisable to effectuate the authorized changes.  
BE IT FURTHER RESOLVED, that the Chairperson of the Ingham County Board of Commissioners is authorized to sign any necessary contract documents consistent with this resolution upon approval as to form by the County Attorney. 

COUNTY SERVICES:  Yeas:  Sebolt, Stivers, Grebner, Celentino, Peña, Maiville, Naeyaert

          Nays:  None     Absent:  None     Approved  12/06/2022

FINANCE:  Yeas:  Grebner, Crenshaw, Polsdofer, Stivers, Peña, Schafer

          Nays:  None     Absent:  Tennis     Approved  12/07/2022

