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 SEQ CHAPTER \h \r 1Introduced by the Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO ADOPT A FINANCIAL DEPOSITORY RESOLUTION FOR THE 
COUNTY OF INGHAM

RESOLUTION #12-74

WHEREAS, it is the duty of the County Treasurer to receive all county funds (MCL 48.40); and  

WHEREAS, the General Property Tax Act (GPTA) provides that the Board of Commissioners shall by resolution provide for the deposit of all public moneys which come into the hands of the Treasurer (MCL 211.43b); and 

WHEREAS, the GPTA provides that the Board of Commissioners shall “specify the bank or banks where such public money shall be deposited” (MCL 211.43b); and 

WHEREAS, Michigan Public Funds law requires that the “county board of commissioners … shall provide by resolution for the designation and deposit of public money … in 1 or more financial institutions.” (MCL 129.12).

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners adopts the attached  Financial Depository Resolution for the County of Ingham; and 

BE IT FURTHER RESOLVED, that the County Treasurer and the Chief Deputy Treasurer are authorized to deposit county funds on behalf of Ingham County; and 

BE IT FURTHER RESOLVED, that the County Treasurer, the Chief Deputy Treasurer and County Controller/Administrator are authorized to sign any routine documents consistent with the Financial Depository Resolution for the County of Ingham without approval as to form by the County Attorney.

BE IT FURTHER RESOLVED, that the Ingham County Board Chairperson and Controller/Administrator are authorized to sign any contract documents consistent with this resolution after approval as to form by the County Attorney.

FINANCE:  Yeas:  Grebner, McGrain, Tennis, Dougan

    Nays:  None            Absent: Nolan, Bahar-Cook      Approved 3/7/12 
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RESOLUTION #12-74

FINANCIAL DEPOSITORY RESOLUTION FOR THE 
COUNTY OF INGHAM

As Required by MCL 211.43b and MCL 129.12

1.0        PURPOSE

The purpose of the Financial l Depository Resolution for the County of Ingham is to comply with the General Property Tax Act (MCL 211.43b) and Michigan Public Funds Law (MCL 129.12).  This Policy authorizes the County Treasurer to deposit County funds in specified financial institutions (as defined in MCL 129.91 (7)) and limits the amount of County Funds that can be deposited in any one financial institution.

2.0   DELEGATION OF AUTHORITY 

The County Treasurer is responsible for deposit of all public funds and the administration of this policy.  The County Controller/Administrator shall certify the County Treasurer’s authority under this policy if asked to do so by a financial institution.
3.0     DEPOSITORY INSTITUTIONS

The County Treasurer shall deposit County funds in any of the following financial institutions:

a) PNC Bank

b) Mason State Bank
c) Dart Bank
d) Michigan State University Federal Credit Union
4.0    LIMITATION ON AMOUNT OF DEPOSIT

The County Treasurer shall not deposit more than 40% of County funds in any one Depository Institution.

5.0      PRUDENCE

The County Treasurer shall make deposits of county funds with the judgment and care, under circumstances then prevailing, which persons of prudence, discretion and intelligence would exercise in the management of their own affairs.

6.0     REPORTING
The County Treasurer shall provide an annual report to the Board of Commissioners which provides a clear picture of the status and types of investments of the current investment portfolio.  This report shall be prepared in a manner which will allow the Board of Commissioners to ascertain whether investment activities during the reporting period have conformed to the Investment Policy.   

