ADOPTED - NOVEMBER 12, 2013

Agenda Item No. 6
Introduced by the County Services and Finance Committees of the:
INGHAM COUNTY BOARD OF COMMISSIONERS
RESOLUTION TO TRANSFER FUNDING TO MERS FOR 911 EMPLOYEES WHO 

TRANSFERRED FROM THE CITY OF LANSING

RESOLUTION # 13-429

WHEREAS, 34 employees transferred from the City of Lansing to Ingham County on July 1, 2012 as part of the 911 Consolidation; and 

WHEREAS, the 911 Legacy agreement with the City requires the City of Lansing to transfer the accumulated pension assets for these employees; and 

WHEREAS, the County administration has been working with the City to establish the dollar amount of this transfer and now believes this issue will not be resolved in the immediate future; and 

WHEREAS, the Controller/Administrator is recommending that the County temporarily fund this liability so that the impacted employees can have their retirement accounts rightfully established and funded at MERS.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners authorizes a transfer of up to $1.5 million from General Fund Reserves to the Employee Benefit Fund to provide funding to establish the past service credits with MERS for the 911 employees who transferred from the City of Lansing.

BE IT FURTHER RESOLVED, that the General Fund will be reimbursed once payment is received from the City of Lansing.

BE IT FURTHER RESOLVED, that the Controller/Administrator is authorized to make the necessary budget adjustments as required.

COUNTY SERVICES:  Yeas:  Koenig, Holman, Celentino, Nolan, Tsernoglou, Maiville

    Nays:  None           Absent:  Crenshaw       Approved 11/5/13

FINANCE:  Yeas:  McGrain, Anthony, Bahar-Cook, Tennis, Koenig, Schafer

     Nays:  Vickers            Absent:  None         Approved 11/6/13 
