ADOPTED - NOVEMBER 12, 2013

Agenda Item No. 17
Introduced by the Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO UN-COMMIT GENERAL FUND BALANCE CURRENTLY COMMITTED FOR PROPERTY TAX ADJUSTMENTS

RESOLUTION # 13-440

WHEREAS, the Board of Commissioners, through Resolution #10-227 committed $700,000 of General Fund balance for potential tax adjustment liabilities; and 

WHEREAS, Plante Moran, the new County Auditors, recommends a different accounting treatment for this liability; and 

WHEREAS, the current estimate is that this change in accounting treatment will have little effect on the overall unassigned General Fund Balance.

THEREFORE BE IT RESOLVED, that $700,000 of the General Fund balance currently committed for potential tax adjustment liabilities is uncommitted as of 12/31/13.

FINANCE:  Yeas:  McGrain, Anthony, Bahar-Cook, Tennis, Koenig, Vickers, Schafer

     Nays:  None             Absent:  None         Approved 11/6/13 
