ADOPTED - MARCH 24, 2015

AGENDA ITEM NO. 18

Introduced by the County Services and Finance Committees of the

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO ENGAGE INDEPENDENT BOND COUNSEL

RESOLUTION # 15 – 95

WHEREAS, the Ingham County Drain Commissioner has made known his intention to seek a pledge of the full faith and credit of Ingham County in support of the $12 million Groesbeck Park Drain project; and 

WHEREAS, if full faith and credit were pledged to the drain project, Ingham County would assume a significant financial obligation if there was a default in the payment of assessments; and

WHEREAS, a review of the Groesbeck Park Drain project is necessary in order for Ingham County to determine and fully understand the level of risk attached to a pledge of full faith and credit.

THEREFORE BE IT RESOLVED that the Ingham County Board of Commissioners directs its Controller/Administrator to engage the firm of Dickinson Wright as independent bond counsel on behalf of Ingham County to provide the services described below for a sum not to exceed $10,000.00.

BE IT FURTHER RESOLVED that the independent bond counsel be directed as follows:

1.
To determine the risks to Ingham County in the event of a default by Lansing Township and/or the Drainage District in the payment of its annual drain assessments, which may involve an analysis of the Township’s finances.

2. To outline the various financing options for the Groesbeck Park Drain project that may not involve a pledge of full faith and credit of Ingham County or could otherwise protect the County from this potential significant liability if it were to pledge its full faith and credit.

BE IT FURTHER RESOLVED, that the Ingham County Board of Commissioners hereby authorizes the Board Chairperson to sign any necessary contract documents on behalf of the County after approval as to form by the County Attorney.

COUNTY SERVICES:  Yeas:  Celentino, Crenshaw, Banas, Bahar-Cook, Hope, Maiville

          Nays:  None    Absent:  Koenig     Approved  3/17/15

FINANCE:  Yeas:  Anthony,  Tsernoglou, McGrain, Schafer, Case Naeyaert

          Nays:  None     Absent:  Bahar-Cook, Tennis    Approved  3/18/15
