ADOPTED - NOVEMBER 10, 2015

AGENDA ITEM NO. 8

Introduced by the Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO TRANSFER $300,000 TO THE FAIR FUND TO OFFSET THE 

PENSION LIABILITY REQUIRED TO BE REPORTED ON THE BALANCE SHEET 

RESOLUTION # 15 – 429

WHEREAS, GASB 68 which changes the accounting for pension liability for governmental entities will impact the County for the year ended December 31, 2015; and

WHEREAS, the pension liability for the Fair Fund is estimated to be approximately $300,000 which will result in a financial deficit being reported; and

WHEREAS, it is in the County’s best interest to avoid financial deficits if at all possible; and 

WHEREAS, a deficit could be eliminated if the General Fund transferred $300,000 of cash to the Fair Fund; and

WHEREAS, this cash would be restricted for the purpose of offsetting the pension liability.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners amends the 2015 General Fund and Fair Fund Budgets as follows: 

General Fund

Transfer to the Fair Fund $300,000

Fair Fund

Transfer from the General Fund $300,000

BE IT FURTHER RESOLVED, that this $300,000 will be used for the expressed purpose of offsetting the pension liability for the Fair Fund and will not be used for any other purpose.

FINANCE:  Yeas:  Anthony, Bahar-Cook, Tennis, Tsernoglou, McGrain, Schafer, Case Naeyaert

          Nays:  None     Absent:  None     Approved  11/04/15

