ADOPTED - OCTOBER 25, 2016

AGENDA ITEM NO. 5
Introduced by the County Services and Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION APPROVING GENERIC SERVICE CREDIT PURCHASE FOR

COUNTY EMPLOYEE:  JOHN JASON WAUGH
RESOLUTION # 16 – 434

WHEREAS, pursuant to standing County Resolution #02-101, dated April 9, 2002, it is permissible for employees to purchase generic service credit under the Municipal Employees’ Retirement System (MERS); and 

WHEREAS, the Resolution further provides that the cost for generic service credit “must be totally borne by the employee”; and 

WHEREAS, the purchased generic service credit is not creditable for MERS retirement benefits until the minimum years of credited service for “F” benefit is reached; and

WHEREAS, John Jason Waugh has completed the MERS application and received the cost estimate to purchase six (6) months under the County’s plan; and 

WHEREAS, by Board of Commissioners approval under the standing Resolution, and by the employee’s payment to MERS, Mr. Waugh will purchase six (6) months generic service. 

THEREFORE BE IT RESOLVED, that upon the request of County employee John Jason Waugh, the Board of Commissioners hereby approves the purchase of six (6) months generic service under County Resolution 

#02-101.

BE IT FURTHER RESOLVED, that the Chair of the Board is authorized on behalf of the County to sign and execute all MERS documents to effectuate and finalize this transaction, subject to approval as to form, by the County Attorney.

COUNTY SERVICES:  Yeas:  Nolan, Koenig, Celentino, Bahar-Cook, Tsernoglou, Hope, Maiville

          Nays:  None     Absent:  None     Approved  10/18/2016
FINANCE:  Yeas:  Bahar-Cook, Tennis, McGrain, Crenshaw

          Nays:  None     Absent:  Anthony, Schafer, Case Naeyaert     Approved  10/19/2016

